
Visit
   FREETESTPAPER.com

for more papers

           
       Website: freetestpaper.com

          Facebook.com/freetestpaper
      Twitter.com/freetestpaper

https://twitter.com/freetestpaper
https://freetestpaper.com/
https://facebook.com/freetestpaper
https://freetestpaper.com/


(1
,

tia
nc

im
b 

C
an

di
da

te
 

Na
m

e 

C
la

ss
 

G
ey

la
ng

 M
et

ho
di

st
 S

ch
oo

l (
Se

co
nd

ar
y)

 
Pr

el
im

in
ar

y 
Ex

am
in

at
io

n 
20

24
 

In
de

x 
N

um
be

r 

PR
IN

CI
PL

ES
 O

F 
AC

CO
UN

TS
 

Pa
pe

r 1
 

No
 A

dd
itio

na
l M

at
er

ia
ls 

re
qu

ire
d 

Se
tte

r: 
M

dm
 F

io
n 

Th
ia

 

RE
AD

 T
HE

SE
 IN

ST
RU

CT
IO

NS
 F

IR
ST

 

70
87

/0
1 

Se
c 

4 
Ex

pr
es

s/
 

Se
c 

5 
N

or
m

al
 (A

ca
de

m
ic

) 

1
 ho

ur
 

Fr
id

ay
, 1

6 
Au

gu
st

 2
02

4 

W
rit

e 
yo

ur
 in

de
x n

um
be

r a
nd

 n
am

e 
in

 th
e 

sp
ac

es
 a

t t
he

 to
p 

of
 th

is 
pa

ge
. 

W
rit

e 
in

 d
ar

k 
bl

ue
 o

r b
la

ck
 p

en
. 

Do
 n

ot
 u

se
 st

ap
le

s,
 p

ap
er

 cl
ip

s,
 g

lu
e 

or
 co

rre
ct

io
n 

flu
id

. 
Th

e 
us

e 
of

 an
 a

pp
ro

ve
d 

ca
lcu

la
to

r i
s 

al
lo

we
d.

 

An
sw

er
 a

ll q
ue

st
io

ns
 o

n 
th

e 
qu

es
tio

n 
pa

pe
r. 

Th
e 

bu
sin

es
se

s d
es

cr
ib

ed
 in

 th
is 

qu
es

tio
n 

pa
pe

r a
re

 e
nt

ire
ly 

fic
tit

io
us

. 

Th
e 

nu
m

be
r o

f m
ar

ks
 is

 g
ive

n 
in

 b
ra

ck
et

s [
 ]

 a
t t

he
 e

nd
 o

f e
ac

h 
qu

es
tio

n 
or

 p
ar

t 
qu

es
tio

n.
 

Th
e 

to
ta

l m
ar

ks
 fo

r t
hi

s p
ap

er
 is

 4
0.

 

Th
is 

do
cu

me
nt 

co
ns

ist
s o

f 8
 p

rin
te

d p
ag

es
. 

G
M

S(
S)

/P
0A

/P
1/

PR
EL

IM
S2

02
4/

4E
5N

(A
) 

1
 T

he
 fo

llo
wi

ng
 in

fo
rm

at
io

n 
re

la
te

s t
o 

Ta
st

y B
ak

es
 a

s a
t 3

0 
Ju

ne
 2

02
2,

 2
02

3 a
nd

 2
02

4.
 

20
22

 
20

23
 

20
24

 
$ 

$ 
$ 

Eq
uip

m
en

t 
50

 4
00

 
47

 3
00

 
51

 60
0 

In
ve

nt
or

y 
17

 8
00

 
21

 3
00

 
30

 9
00

 
Tr

ad
e 

re
ce

iva
bl

es
 

6 
47

0 
6 

38
0 

5 
97

0 
Ca

sh
 a

t b
an

k 
13

 4
00

 
9 

60
0 

— 
Pr

ep
ai

d 
re

nt
 

3 
40

0 
3 

21
0 

4 
53

0 
Cu

rre
nt

 po
rti

on
 o

f lo
ng

-te
rm

 b
or

ro
wi

ng
s 

— 
6 

00
0 

6 
00

0 
Tr

ad
e 

pa
ya

ble
s 

11
 0

00
 

7 
00

0 
13

 5
00

 
Sa

la
rie

s p
ay

ab
le 

1 
90

0 
2 

35
0 

2 
18

0 
Ba

nk
 o

ve
rd

ra
ft 

— 
— 

2 
50

0 

W
or

kin
g 

ca
pit

al 
$2

81
70

 
$2

51
40

 
? 

Cu
rre

nt
 ra

tio
 

3.
18

 : 1
 

2.
64

 : 1
 

? 
Qu

ick
 ra

tio
 

1.
54

 : 1
 

1.
04

 : 1
 

? 

RE
Q

UI
RE

D 
(a

) 
Ca

lcu
lat

e 
th

e 
wo

rk
ing

 c
ap

ita
l, c

ur
re

nt
 ra

tio
 a

nd
 q

uic
k 

ra
tio

 fo
r t

he
 y

ea
r e

nd
ed

 3
0 

Ju
ne

 2
02

4.
 

Pr
es

en
t y

ou
r w

or
kin

gs
 cl

ea
rly

. S
ho

w 
yo

ur
 an

sw
er

s t
o 

tw
o 

de
cim

al 
pla

ce
s, 

wh
er

e 
ap

pl
ica

bl
e.

 

(I)
 

W
or

kin
g 

ca
pit

al 

Cu
rre

nt
 ra

tio
 

Qu
ick

 ra
tio

 



G
M

S(
S)

/P
0A

/P
l/P

RE
LI

M
S2

02
4/

4E
5N

(A
) 

G
M

S(
S)

/P
0A

/P
l/P

RE
LI

M
52

02
4/

4E
5N

(A
) 

(b
) 

Ev
al

ua
te

 th
e 

tre
nd

 in
 liq

ui
di

ty
 o

f T
as

ty
 B

ak
es

 b
us

in
es

s 
ov

er
 th

e 
th

re
e 

ye
ar

s 
en

de
d 

30
 J

un
e 

2 
Th

e 
ca

sh
 a

t b
an

k a
cc

ou
nt

 a
nd

 b
an

k 
st

at
em

en
t o

f S
am

's 
bu

sin
es

s f
or

 th
e 

m
on

th
 o

f F
eb

ru
ar

y 2
02

4 
we

re
 

20
22

, 2
02

3 
an

d 
20

24
. U

se
 th

e 
gi

ve
n 

in
fo

rm
at

io
n 

an
d 

yo
ur

 a
ns

we
r t

o 
(a

). 

(c
) 

Su
gg

es
t t

w
o 

wa
ys

 to
 im

pr
ov

e 
liq

ui
di

ty
 p

os
itio

n 
of

 a
 b

us
in

es
s.

 

[5
] 

[2
] 

(d
) 

St
at

e 
on

e 
di

ffe
re

nc
e 

be
tw

ee
n 

a 
ba

nk
 o

ve
rd

ra
ft 

an
d 

cu
rre

nt
 p

or
tio

n 
of

 a
 lo

ng
-te

rm
 b

or
ro

wi
ng

. [2
] 

[T
ot

al
: 1

2]
 

as
 fo

llo
ws

: 

Ca
sh

 a
t b

an
k 

ac
co

un
t 

Da
te

 
Pa

rti
cu

la
rs

 
Ch

eq
ue

 
nu

m
be

r 
De

bi
t (

$)
 

Cr
ed

it (
$)

 

20
24

 
Fe

b 1
 

Ba
la

nc
e 

b/
d 

5 
Re

nt
 e

xp
en

se
 

10
5 

1 
70

0 
8 

Ca
sh

 in
 h

an
d 

2 
60

0 
15

 
Ut

ilit
ie

s e
xp

en
se

 
10

6 
1 

60
0 

18
 

Be
n 

1 
52

0 
22

 
Aw

an
g 

3 
60

0 

M
ar

l 
Ba

la
nc

e 
b/

d 

Ba
nk

 s
ta

te
m

en
t 

Da
te

 
Pa

rti
cu

la
rs

 
Pa

ym
en

ts
 ($

) 
Re

ce
ip

ts
 ($

) 
20

24
 

Fe
b 

1 
Ba

la
nc

e 
b/

d 
2 

Ch
eq

ue
 1

04
 

42
0 

8 
Ca

sh
 

2 
60

0 
20

 
Ch

eq
ue

 d
ep

os
it 

1 
52

0 
21

 
Ch

eq
ue

 1
06

 
1 

60
0 

23
 

Re
je

ct
ed

 ch
eq

ue
 

1 
52

0 
25

 
Cr

ed
it t

ra
ns

fe
r: 

Ha
rry

 S
up

pl
ie

s 
58

0 
29

 
Ba

nk
 c

ha
rg

es
 

24
0 

Ba
la

nc
e 

($
) 

2 
90

0 
D

r 
1 

20
0 

D
r 

3 
80

0 
D

r 
2 

20
0 

D
r 

3 
72

0 
D

r 
7 

32
0 

D
r 

7 
32

0 
D

r 

Ba
la

nc
e 

($
) 

3 
32

0 
C

r 
2 

90
0 

C
r 

5 
50

0 
C

r 
7 

02
0 

C
r 

5 
42

0 
C

r 
3 

90
0 

C
r 

4 
48

0 
C

r 
4 

24
0 

C
r 

RE
Q

UI
RE

D 
(a

) 
St

at
e 

tw
o 

ty
pe

s 
of

 in
te

rn
al

 c
on

tro
ls,

 o
th

er
 th

an
 b

an
k 

re
co

nc
ilia

tio
n,

 a
 b

us
in

es
s 

m
ay

 u
se

 to
 

sa
fe

gu
ar

d 
ca

sh
 b

al
an

ce
s.

 

3 
4 

[2
] 

4:2
 

io
) 



—
Li.

 
Ci

f 

GM
S(

S)
/P

OA
/P

1/
PR

EL
IM

S2
02

4/
4E

5N
(A

) 
G

M
S(

S)
/P

0A
/P

1/
PR

EL
IM

S2
02

4/
4E

5N
(A

) 

(b
) 

Up
da

te
 th

e 
ca

sh
 a

t b
an

k a
cc

ou
nt

 as
 a

t 2
9 

Fe
br

ua
ry

 2
02

4.
 B

rin
g 

do
wn

 th
e 

up
da

te
d 

ba
lan

ce
 to

 
3 

Ho
t P

ot
 o

wn
s 

th
e 

sh
op

 s
pa

ce
 n

ex
t t

o 
its

 b
us

in
es

s 
pr

em
ise

 a
nd

 re
nt

s i
t o

ut
 to

 a
 c

af
é.

 H
ot

 P
ot

 p
ro

vid
ed

 
th

e 
ne

xt
 m

on
th

. 

(c
) 

Pr
ep

ar
e 

th
e 

ba
nk

 re
co

nc
ilia

tio
n 

st
at

em
en

t a
s a

t 2
9 F

eb
ru

ar
y 2

02
4.

 

[3
] 

[3
] 

[T
ot

al
: 8

] 

th
e f

ol
lo

wi
ng

 in
fo

rm
at

io
n f

or
 th

e 
ye

ar
 e

nd
ed

 3
0 A

pr
il 2

02
4.

 

Ac
co

un
t b

ala
nc

e 
at

 1
 M

ay
 2

02
3 

Re
nt

 in
co

m
e 

re
ce

ive
d i

n 
ad

va
nc

e 
$ 

10
 4

90
 

Du
rin

g 
th

e 
ye

ar
 en

de
d 

30
 A

pr
il 2

02
4 

Re
nt

 re
ce

ive
d 

by
 ch

eq
ue

 
28

 5
00

 

Ad
di

tio
na

l in
fo

rm
at

ion
: H

ot
 P

ot
 h

as
 ye

t t
o 

re
ce

ive
 $

1 
00

0 
of

 re
nt

 in
co

m
e.

 

RE
Q

UI
RE

D 
(a

) 
Ca

lcu
lat

e 
th

e 
am

ou
nt

 o
f r

en
t in

co
m

e 
(s

ho
wi

ng
 a

ll w
or

kin
gs

) t
o 

be
 in

clu
de

d 
in

 th
e 

st
at

em
en

t o
f 

fin
an

cia
l p

er
fo

rm
an

ce
 fo

r t
he

 ye
ar

 en
de

d 
30

 A
pr

il 2
02

4.
 

Ho
t P

ot
 ha

s a
lso

 p
ro

vid
ed

 th
e 

fo
llo

wi
ng

 le
dg

er
 a

cc
ou

nt
. 

[3
] 

In
su

ra
nc

e 
ex

pe
ns

e 
ac

co
un

t 
Da

te
 

Pa
rti

cu
lar

s 
D

r (
$)

 
, C

r (
$)

 
Ba

l (
$)

 
20

23
 

M
ay

 1
 

In
su

ra
nc

e 
ex

pe
ns

e 
pa

ya
ble

 (b
)(i

) 
2 

30
0 

2 
30

0 
Cr

 
Se

p 
10

 
Ca

sh
 a

t b
an

k 
17

 6
00

 
15

 3
00

 D
r 

20
24

 
Ap

r 3
0 

Pr
ep

ai
d 

ins
ur

an
ce

 (b
)(i

i) 
1 

28
0 

14
 0

20
 D

r 
Ap

r 3
0 

In
co

m
e 

su
m

m
ar

y 
14

 0
20

 
- 

RE
Q

UI
RE

D 
(b

) I
nt

er
pr

et
 th

e 
en

tri
es

 in
 th

e 
ins

ur
an

ce
 e

xp
en

se
 a

cc
ou

nt
 o

n:
 

(I)
 

1 
M

ay
 2

02
3 

5 
6 

[1
] 



G
M

S(
S)

/P
0A

/P
1/

PR
EL

IM
S2

02
4/

4E
5N

(A
) 

G
M

S(
S)

/P
0A

/P
1/

PR
EL

IM
S2

02
4/

4E
5N

(A
) 

(ii
) 

30
 A

pr
il 2

02
4 

(c
) A

na
lys

e 
th

e 
ef

fe
ct

 o
f n

ot
 m

ak
in

g 
an

 a
dj

us
tm

en
t fo

r p
re

pa
id

 in
su

ra
nc

e 
on

 3
0 

Ap
ril

 2
02

4 
on

: 
_ 

(i)
 

Pr
of

it f
or

 th
e 

ye
ar

 

Pi
l 

(ii
) 

St
at

em
en

t o
f fi

na
nc

ia
l p

os
itio

n 

[1
] 

[2
] 

(d
) 

St
at

e 
an

d e
xp

la
in

 th
e 

ac
co

un
tin

g t
he

or
y u

se
d t

o e
xp

la
in

 th
e n

ee
d t

o m
ak

e a
dj

us
tm

en
t fo

r p
re

pa
id

 
in

su
ra

nc
e.

 

[2
] 

[T
ot

al
: 1

0]
 

4 
Am

ira
 T

ra
di

ng
 is

 a
 b

us
in

es
s 

se
llin

g 
wa

sh
in

g 
m

ac
hi

ne
s.

 O
n 

1 
M

ay
 2

02
4,

 th
e 

bu
sin

es
s 

ha
d 

30
 u

ni
ts

 o
f 

in
ve

nt
or

y v
al

ue
d 

at
 $1

5 
00

0.
 T

he
 b

us
in

es
s u

se
s t

he
 F

IF
O

 m
et

ho
d 

to
 d

et
er

m
in

e 
co

st
 o

f s
al

es
. 

Du
rin

g 
th

e 
m

on
th

 o
f M

ay
 2

02
4,

 th
e 

fo
llo

wi
ng

 p
ur

ch
as

es
 to

ok
 p

la
ce

. 
20

24
 

M
ay

 3
 

40
 u

ni
ts

 a
t $

24
 0

00
 

16
 

30
 u

ni
ts

 a
t $

16
 5

00
 

18
 

10
 u

ni
ts

 a
t $

5 
50

0 

O
n 

20
 M

ay
 2

02
4,

 th
e 

bu
sin

es
s 

so
ld

 7
0 

un
its

 o
f in

ve
nt

or
y f

or
 $

50
 0

00
 to

 a
 c

us
to

m
er

, G
we

n.
 G

we
n 

pa
id

 
th

e 
am

ou
nt

 b
y b

an
k 

tra
ns

fe
r. 

7 
ki

 

RE
Q

UI
RE

D 
(a

) 
Ca

lcu
la

te
 th

e 
co

st
 o

f s
al

es
 fo

r t
he

 m
on

th
 o

f M
ay

 2
02

4.
 

[2
] 

(b
) 

Pr
ep

ar
e 

th
e 

jo
ur

na
l e

nt
rie

s 
to

 re
co

rd
 th

e 
tra

ns
ac

tio
n 

on
 2

0 
M

ay
 2

02
4.

 A
 n

ar
ra

tio
n 

is
 n

ot
 

re
qu

ire
d.

 
Jo

ur
na

l 
Da

te
 

De
bi

t 
$ 

Cr
ed

it 
$ 

20
24

 
M

ay
 2

0 
. •

 

[4
] 

O
n 

31
 M

ay
 2

02
4,

 th
e 

ba
tc

h 
of

 in
ve

nt
or

y w
hi

ch
 w

as
 b

ou
gh

t o
n 

18
 M

ay
 2

02
4 

co
ul

d 
on

ly 
be

 so
ld

 fo
r 

$5
 0

00
 a

s 
a 

co
m

pe
tit

or
 ha

d 
re

le
as

ed
 a

 b
et

te
r p

ro
du

ct
 fo

r a
 lo

we
r p

ric
e.

 

RE
Q

UI
RE

D 
(c

) 
Us

in
g 

a 
su

ita
bl

e 
ac

co
un

tin
g 

th
eo

ry
, e

xp
la

in
 h

ow
 in

ve
nt

or
y s

ho
ul

d 
be

 va
lu

ed
. 

[2
] 

(d
) 

Pr
ep

ar
e 

th
e 

jo
ur

na
l e

nt
ry

 to
 re

co
rd

 th
e 

ad
ju

st
m

en
t o

n 
31

 M
ay

 2
02

4.
 A

 n
ar

ra
tio

n 
is

 n
ot

 
re

qu
ire

d.
 

Jo
ur

na
l 

Da
te

 
De

bi
t 

$ 
Cr

ed
it 

$ 
20

24
 

M
ay

 3
1 

' 

EN
D 

O
F 

PA
PE

R 

fib
 

8 

[2
] 

[T
ot

al
: 1

0]
 

0
 

I,
a j

, 



(if
 

20
24

 G
M

SS
 P

O
A 

4E
5N

 P
re

lim
 P

ap
er

 '1 
An

sw
er

s 

Q
la

) 

(i)
 

W
or

kin
g 

ca
pi

ta
l 

30
90

0+
59

70
+4

53
0 

- (
60

00
+1

35
00

+2
18

0+
25

00
) 

=$
17

22
0 

[1
] 

(ii
) 

Cu
rre

nt
 ra

tio
 

(3
09

00
+5

97
0+

45
30

) /
 (6

00
0+

13
50

0+
21

80
+2

50
0)

 
= 

1.
71

 :1
 [1

] 

(ii
i) 

Q
ui

ck
 ra

tio
 

59
70

 / (
60

00
+1

35
00

+2
18

0+
25

00
) 

= 
0.

25
 : 

1 
[1

] 

Q
lb

) [
An

y 5
 +

 C
on

clu
sio

n]
 

• 
Th

e 
wo

rk
in

g 
ca

pi
ta

l h
as

 w
or

se
ne

d 
fro

m
 $

28
17

0 
in

 2
02

2 
to

 $
25

14
0 

in
 20

23
 to

 $
17

22
0 

in
 20

24
. 

• 
Th

e 
cu

rre
nt

 ra
tio

 w
or

se
ne

d 
fro

m
 3

.1
8 i

n 
20

22
 to

 2
.6

4 
in

 20
23

 to
 1

.7
1 i

n 
20

24
. 

• 
In

 2
02

4,
 th

e 
cu

rre
nt

 ra
tio

 fa
lls

 be
low

:41
h,e

r g
en

er
gb

en
pl

im
pr

Ic
tp

k2
. 

• 
Th

is 
m

ea
ns

 th
at

 th
e 

bu
sin

es
s 

ha
s 

iri
sy

ffi
ci

en
et

uk
en

t a
ss

et
s 

to
 s

et
tle

 it
s 

im
m

ed
ia

te
 

de
bt

s i
n 

20
24

. 
• 

Th
e 

qu
ick

 ra
tio

 N
or

en
ec

i fr
om

 1
.5

4 i
n 

20
22

 to
 1

.0
4 

in
 2

02
3 

to
  0

.2
5 

in
 2

02
4.

 
• 

In
 2

02
4,

 th
e 

qu
ick

 ra
tio

 fa
lls

 la
 &lo

w 
th

e g
en

er
al 

be
ric

hr
ba

rk 
of

  .
 

• 
Th

is 
m

ea
ns

 th
at

 th
e b

us
in

es
s h

as
 Iii

su
ffi

tie
nt

 qu
ick

 as
se

ts
 to

 se
ttl

e i
ts

 im
m

ed
ia

te
 de

bt
s 

in
 2

02
4.

 
• 

Th
e 

de
cr

ea
se

 in
 th

e 
cu

rre
nt

 ra
tio

 an
d 

qu
ick

 ra
tio

 w
as

 la
rg

el
y d

ue
 to

 th
e 

de
cli

ne
 in

 ca
sh

 
at

 b
an

k.
 E

ve
nt

ua
lly

, t
he

re
 w

as
 a

 b
an

k o
ve

rd
ra

ft o
f $

25
00

 in
 2

02
4.

 
• 

Th
e 

de
cr

ea
se

 in
 th

e 
cu

rre
nt

 ra
tio

 a
nd

 q
ui

ck
 ra

tio
 m

ay
 b

e 
du

e 
to

 m
on

ey
 b

ei
ng

 tie
d 

up
 

in
 in

ve
nt

or
y a

nd
 a

lso
 m

on
ey

 re
qu

ire
d 

to
 p

ay
 fo

r h
ig

h 
st

or
ag

e 
co

st
s.

 

In
 co

nc
lu

sio
n,

 th
e 

bu
sin

es
s h

as
 w

or
se

ne
d 

in
 its

 liq
ui

di
ty

 p
os

itio
n 

ov
er

 th
e 

th
re

e 
ye

ar
s.

 

1 

Q1
c)

 An
y 2

 w
ay

s 

• 
O

bt
ai

n 
ca

sh
 co

nt
rib

ut
io

n 
fro

m
 o

wn
er

 o
r s

ha
re

ho
ld

er
s.

 
• 

O
bt

ai
n 

lo
ng

-te
rm

 lo
an

. 
• 

Se
ll e

xc
es

s n
on

-c
ur

re
nt

 a
ss

et
s f

or
 ca

sh
. 

• 
Re

du
ce

 o
pe

ra
tin

g e
xp

en
se

s.
 

• 
Ne

go
tia

te
 fo

r b
et

te
r/ 

lo
ng

er
 cr

ed
it t

er
m

s w
ith

 su
pp

lie
rs

. 

Q
ld

) A
ny

 1
 pa

ir 

• 
Ba

nk
 o

ve
rd

ra
ft 

ha
pp

en
s 

wh
en

 b
us

in
es

s 
wi

th
dr

aw
s 

m
or

e 
th

an
 it

s 
de

po
sit

s 
in

 th
e 

ba
nk

 a
cc

ou
nt

, u
p 

tc
ra

n a
gr

ee
d 

lim
it w

hi
le

 cu
rre

nt
 p

or
tio

n o
f lo

ng
-te

rm
 b

or
ro

wi
ng

 is
 

th
e 

po
rti

on
 o

f a
 lo

an
 w

hi
ch

 is
 re

pa
ya

bl
e 

wi
th

in
 o

ne
 ye

ar
. 

• 
To

 re
du

ce
 b

an
k 

ov
er

dr
af

t, 
bu

sin
es

s h
as

 to
 d

ep
os

it 
ca

sh
 in

to
 b

an
k 

ac
co

un
t w

ith
in

 
th

e 
ye

ar
 w

hi
le

 t
o 

re
du

ce
 lo

ng
-te

rm
 b

or
ro

wi
ng

, b
us

in
es

s 
ha

s 
to

 m
ak

e 
re

gu
la

r 
pa

ym
en

ts
 o

ve
r t

he
 lo

an
 p

er
io

d 
or

 on
e-

tim
e 

pa
ym

en
t a

t e
nd

 o
f lo

an
 p

er
io

d 
wh

ile
 

Q
2a

) A
ny

 2
 

• 
Se

gr
eg

at
io

n 
of

 du
tie

s 
• 

Cu
st

od
y o

ve
r c

as
h 

• 
Au

th
or

isa
tio

n 

Q
2b

) 
Ca

sh
 a

t b
an

k 
ac

co
un

t 

Da
te

 
Pa

rti
cu

la
rs

 
D

r (
$)

 
Cr

 ($
) 

Ba
l (

$)
 

20
24

 

Fe
b 

29
 

Ba
la

nc
e 

b/
d 

7 
32

0 
D

r 

Ha
rry

 S
up

pl
ie

s 
58

0 

Be
n 

(d
ish

on
ou

re
d 

ch
eq

ue
) 

1 
52

0 

Ba
nk

 ch
ar

ge
s e

xp
en

se
 

24
0 

6 
14

0 
D

r

M
ar

l 
Ba

la
nc

e 
b/

d 
6 

14
0 

D
r 

2 



(t;
 

Q
2c

) 
Sa

m
 

Ba
nk

 re
co

nc
ilia

tio
n 

st
at

em
en

t a
s a

t 2
9 

Fe
br

ua
ry

 2
02

4 
$ 

Ba
la

nc
e 

as
 p

er
 b

an
k 

st
at

em
en

t 
4 

24
0 

[1
] 

Ad
d:

 D
ep

os
it i

n 
tra

ns
it 

Aw
an

g 
3 

60
0 

[1
] 

Le
ss

: C
he

qu
e n

ot
 ye

t p
re

se
nt

ed
 

Re
nt

 e
xp

en
se

 (C
he

qu
e n

um
be

r 1
05

) 
17

00
 

[1
] 

Ba
la

nc
e 

as
 p

er
 up

da
te

d 
ca

sh
 a

t b
an

k a
cc

ou
nt

 
6 

14
0 

3a
) 

Re
nt

 in
co

m
e 

fo
r y

ea
r e

nd
ed

 3
0 A

pr
il 2

02
4 

= 
Re

nt
 fe

e 
re

ce
ive

d 
in

 th
e 

pr
ev

iou
s y

ea
r b

ut
 re

nt
 se

rv
ice

s p
ro

vi
de

d 
in

 th
is

 ye
ar

 

+ 
Re

nt
 fe

e r
ec

ei
ve

d 
in

 th
is 

ye
ar

 

+ 
Re

nt
 se

rv
ice

s p
ro

vi
de

d 
in

 th
is

 ye
ar

 b
ut

 re
nt

 fe
e 

wi
ll b

e 
re

ce
ive

d i
n 

th
e 

ne
xt

 ye
ar

 

= 
10

49
0 

[1
] +

 28
50

0 
[1

] +
10

00
 [1

] 
= 

$3
99

90
 

[N
ot

e:
 m

us
t b

e 
wi

th
 th

e 
co

rre
ct

 si
gn

] 

3b
) (

i) 
To

 re
ve

rs
e 

in
su

ra
nc

e 
se

rv
ice

s u
se

d 
in

 th
e 

pr
ev

iou
s y

ea
r b

ut
 in

su
ra

nc
e 

fe
e 

wi
ll b

e 
pa

id
 in

 th
is 

ye
ar

. [
1]

 

O
R 

To
 re

ve
rs

e 
ins

ur
an

ce
 e

xp
en

se
 o

we
d i

n 
pr

ev
iou

s y
ea

r a
nd

 to
 b

e 
pa

id
 th

is 
ye

ar
. 

3b
) (

ii)
 T

o 
ad

ju
st

 in
su

ra
nc

e 
fe

e 
pa

id
 in

 ad
va

nc
e i

n 
th

is 
ye

ar
 bu

t in
su

ra
nc

e 
se

rv
ice

s w
ill 

be
 

us
ed

 in
 n

ex
t y

ea
r. 

[1
] 

OR
 T

o 
ad

ju
st

 in
su

ra
nc

e 
ex

pe
ns

e 
pa

id 
in

 ad
va

nc
e 

th
is 

ye
ar

 an
d 

to
 b

e 
us

ed
 n

ex
t y

ea
r. 

3 

3c
) (

i) 
Pr

of
it w

ill 
be

 u
nd

er
sta

te
d 

by
 $

12
80

 [1
] 

[W
hy

? 
Si

nc
e i

ns
ur

an
ce

 e
xp

en
se

 w
ill 

be
 o

ve
rs

ta
te

d b
y $

12
80

.] 

3c
) (

ii)
 A

ss
et

 w
ill 

be
 un

de
rs

ta
te

d 
by

 $
12

80
. [

1]
 

[W
hy

? 
Si

nc
e 

pr
ep

ai
d i

ns
ur

an
ce

 is
 n

ot
 re

co
rd

ed
.] 

Eq
ui

ty
 w

ill 
be

 u
nd

er
sta

te
d 

by
 $

12
80

. [
1]

 
[W

hy
? 

Si
nc

e 
pr

of
it w

ill 
be

 u
nd

er
sta

te
d 

by
 $1

28
0.

] 

3d
) A

cc
or

din
g t

o t
he

 ac
cr

ua
l b

as
is 

of
 ac

co
un

tin
g t

he
or

y [
1]

, e
xp

en
se

s m
us

t b
e r

ec
og

niz
ed

 
in

 th
e 

pe
rio

d 
th

e 
se

rv
ice

s h
av

e 
be

en
 u

se
d,

 re
ga

rd
les

s i
f t

he
y a

re
 p

ai
d 

or
 n

ot
. [

1]
 

[W
hy

? S
in

ce
 $

12
80

 o
f in

su
ra

nc
e 

se
rv

ice
s h

as
 n

ot
 be

en
 u

se
d,

 it
 sh

ou
ld 

be
 e

xc
lud

ed
 fr

om
 

th
e 

ca
lcu

lat
ion

 o
f th

e 
ins

ur
an

ce
 e

xp
en

se
 fo

r t
he

 y
ea

r e
nd

ed
 3

0 A
pr

il 2
02

4.
] 

4a
) C

os
t o

f s
al

es
 (7

0 
un

its
 so

ld
) 

= 
$1

50
00

 (3
0 

un
its

) [
1]

 +
 $2

40
00

 (4
0 

un
its

) [
1]

 
= 

$3
90

00
 

4b
) 

Jo
ur

na
l 

Da
te

 
De

bi
t 

$ 
Cr

ed
it 

$ 
20

24
 

M
ay

 2
0 

D
r C

as
h 

at
 b

an
k [

1]
 

50
00

0 

Cr
 S

al
es

 re
ve

nu
e 

[1
] 

50
00

0 

Dr
 C

os
t o

f s
al

es
 [1

] 
39

00
0 

Cr
 In

ve
nt

or
y [

1]
 

39
00

0 

4c
) A

cc
or

din
g 

to
 p

ru
de

nc
e 

th
eo

ry
, in

ve
nt

or
y m

us
t b

e 
va

lue
d 

at
 th

e l
ow

er
 o

f c
os

t a
nd

 n
et

 
re

ali
za

ble
 va

lue
, to

 e
ns

ur
e t

ha
t in

ve
nt

or
y i

s n
ot

 ov
er

sta
te

d.
 

[W
hy

? 
W

he
n 

th
e 

ne
t r

ea
liz

ab
le

 va
lue

 fa
lls

 b
el

ow
 th

e 
co

st,
 b

us
ine

ss
 m

us
t r

ed
uc

e 
th

ei
va

lu
e 

of
 in

ve
nt

or
y a

nd
 re

co
rd

 th
e 

po
te

nt
ial

 lo
ss

 a
s a

n 
ex

pe
ns

e.
] 

lu
 

P
 r--

- 
(c

i)
 

lir
rn

rU
4
- 

)0
('S

 
O

r)
 i

i\
fr

 
S

O
D

10
 T

rcr
)

4 

u
, 

Cr 
,t 

SO
D 

II%
 

w 
•,a,

 
..1

, 



Tfr
 

(
 It
 

, ' 

GM
S(

S)
/P

0A
/P

2/P
RE

LIM
20

24
/4E

5N
(A

) 

4
=

0
 

Ca
nd

id
at

e 
Na

m
e 

C
la

ss
 

G
ey

la
ng

 M
et

ho
di

st
 S

ch
oo

l (
Se

co
nd

ar
y)

 
Pr

el
im

in
ar

y 
Ex

am
in

at
io

n 
20

24
 

In
de

x 
Nu

m
be

r 

PR
IN

CI
PL

ES
 O

F 
AC

CO
UN

TS
 

Pa
pe

r 2
 In

se
rt 

Se
tte

r: 
M

r L
im

 A
ik

 K
w

an
g 

Th
is 

in
se

rt 
co

nt
ai

ns
 th

e 
da

ta
 fo

r Q
ue

sti
on

 1
. 

70
87

/0
2 

Se
c 4

 E
xp

re
ss

/ 
Se

c 
5 

N
or

m
al

 (A
ca

de
m

ic
) 

Fr
id

ay
, 2

 A
ug

us
t 2

02
4 

2 
ho

ur
s 

Th
is 

do
cu

me
nt 

co
ns

ist
s o

f 2
 pr

int
ed

 pa
ge

s. 

Da
ta

 fo
r Q

ue
st

io
n 1

 
Th

e 
fo

llo
wi

ng
 b

al
an

ce
s w

er
e 

ex
tra

cte
d 

fro
m

 th
e 

bo
ok

s o
f K

iki
 P

te
 Li

m
ite

d 
on

 3
1 

M
ar

ch
 2

02
4.

 

$ 
M

ot
or

 ve
hi

cle
 a

t c
os

t 
15

0 
00

0 
M

ac
hi

ne
ry

 a
t c

os
t 

80
 0

00
 

Ac
cu

m
ul

at
ed

 d
ep

re
cia

tio
n 

M
ot

or
 ve

hi
cle

 
30

 0
00

 
M

ac
hi

ne
ry

 
15

 6
00

 
Sa

le
s r

ev
en

ue
 

25
0 

80
0 

Sa
le

s r
et

ur
ns

 
5 

60
0 

Co
st

 o
f s

al
es

 
90

 4
00

 
Re

nt
 ex

pe
ns

e 
65

 0
00

 
W

ag
es

 a
nd

 sa
la

rie
s e

xp
en

se
 

58
 0

00
 

Di
sc

ou
nt

 al
lo

we
d 

9 
50

0 
Re

nt
 in

co
m

e 
20

 5
00

 
Tr

ad
e 

re
ce

iva
bl

es
 

25
 6

00
 

Tr
ad

e 
pa

ya
bl

es
 

36
 0

00
 

Ca
sh

 a
t b

an
k (

cr
ed

it b
al

an
ce

) 
3 

20
0 

Al
lo

wa
nc

e 
fo

r i
m

pa
irm

en
t o

f tr
ad

e 
re

ce
iva

bl
es

 
1 

50
0 

In
ve

nt
or

y 
28

 5
00

 
Ba

nk
 lo

an
, r

ep
ay

ab
le

 in
 2

02
8 

60
 0

00
 

Is
su

ed
 sh

ar
e 

ca
pi

ta
l, 5

0 
00

0 
or

di
na

ry
 sh

ar
es

 
50

 0
00

 
Re

ta
in

ed
 e

ar
ni

ng
s 1

 A
pr

il 2
02

3 
45

 0
00

 

Ad
di

tio
na

l in
fo

rm
at

io
n 

1 
Re

nt
 ex

pe
ns

e,
 $4

 00
0,

 w
er

e p
re

pa
id 

an
d w

ag
es

 an
d 

sa
lar

ies
 ex

pe
ns

e,
 $1

 70
0,

 w
er

e 
ow

in
g.

 
2 

Re
nt

 in
co

m
e,

 $
2 

80
0,

 h
ad

 n
ot

 be
en

 re
ce

ive
d.

 
3 

M
ot

or
 v

eh
icl

e 
is

 to
 b

e 
de

pr
ec

iat
ed

 a
t 1

0%
 p

er
 a

nn
um

 u
sin

g 
th

e 
re

du
cin

g-
ba

la
nc

e 
m

et
ho

d.
 

M
ac

hin
er

y 
is 

to
 b

e 
de

pr
ec

iat
ed

 a
t 1

2%
 p

er
 a

nn
um

 u
sin

g 
th

e 
st

ra
ig

ht
-lin

e 
m

et
ho

d,
 

as
su

m
ing

 a
 s

cr
ap

 v
alu

e 
of

 $1
5 

00
0.

 
4 

Th
e a

llo
wa

nc
e f

or
 im

pa
irm

en
t o

f tr
ad

e r
ec

ei
va

bl
es

 is
 to

 be
 m

ain
ta

ine
d a

t 8
%

 o
f tr

ad
e 

re
ce

iva
bl

es
. 

5 
Ne

t r
ea

liz
ab

le
 va

lu
e 

of
 in

ve
nt

or
y i

s $
27

 0
00

. 
6 

Th
e 

co
m

pa
ny

 d
ec

lar
ed

 a
 d

ivi
de

nd
 o

f $
0.

06
 p

er
 sh

ar
e.

 T
he

 d
ivi

de
nd

 w
ill 

be
 p

ai
d 

on
 

5 
Ap

ril
 2

02
4.

 



**,
 

Il
l lt,

r 

az
ag

az
ii 

Ca
nd

id
at

e 
Na

m
e 

C
la

ss
 

G
ey

la
ng

 M
et

ho
di

st
 S

ch
oo

l (
Se

co
nd

ar
y)

 
Pr

el
im

in
ar

y 
Ex

am
in

at
io

n 
20

24
 

In
de

x 
Nu

m
be

r 

PR
IN

CI
PL

ES
 O

F 
AC

CO
UN

TS
 

Pa
pe

r 2
 

Se
tte

r: 
M

r L
im

 A
ik

 K
w

an
g 

RE
AD

 T
HE

SE
 IN

ST
RU

CT
IO

NS
 F

IR
ST

 

70
87

/0
2 

Se
c 4

 E
xp

re
ss

/ 
Se

c 
5 

N
or

m
al

 (A
ca

de
m

ic
) 

Fr
id

ay
, 2

 A
ug

us
t 2

02
4 

2 
ho

ur
s 

W
rit

e 
yo

ur
 in

de
x n

um
be

r a
nd

 n
am

e 
in

 th
e 

sp
ac

es
 a

t t
he

 to
p 

of
 th

is 
pa

ge
. 

W
rit

e 
in

 d
ar

k 
bl

ue
 o

r b
lac

k p
en

. 
Do

 n
ot

 us
e 

st
ap

le
s,

 p
ap

er
 cl

ips
, g

lue
 o

r c
or

re
ct

io
n 

flu
id

/ta
pe

. 
Th

e 
us

e 
of

 an
 a

pp
ro

ve
d 

ca
lcu

la
to

r is
 a

llo
we

d.
 

An
sw

er
 a

ll q
ue

st
io

ns
. 

Th
e 

bu
sin

es
se

s d
es

cr
ibe

d 
in

 th
is 

qu
es

tio
n 

pa
pe

r a
re

 e
nt

ire
ly 

fic
titi

ou
s. 

Th
e 

nu
m

be
r o

f m
ar

ks
 is

 g
ive

n 
in

 b
ra

ck
et

s [
 ]

 a
t t

he
 e

nd
 o

f e
ac

h 
qu

es
tio

n 
or

 p
ar

t 
qu

es
tio

n.
 

Th
e 

to
ta

l m
ar

ks
 fo

r t
hi

s p
ap

er
 is

 6
0 

m
ar

ks
. 

Th
is 

do
cu

me
nt 

co
ns

ist
s o

f 1
2 

pr
in

te
d 

pa
ge

s.
 

1 
Re

fe
r t

o 
th

e 
in

se
rt 

fo
r d

at
a 

fo
r Q

ue
st

io
n 1

. 
G

M
S(

S)
/P

0A
/P

2/
PR

EL
IM

20
24

/4
E/

5N
(A

) 

RE
Q

UI
RE

D 

(a
) 

Pr
ep

ar
e 

th
e 

st
at

em
en

t o
f f

i na
nc

ia
l p

er
fo

rm
an

ce
 fo

r t
he

 y
ea

r e
nd

ed
 3

1 
M

ar
ch

 2
02

4.
 

Ki
ki 

Pt
e 

Lim
ite

d 
St

at
em

en
t o

f fi
na

nc
ia

l p
er

fo
rm

an
ce

 fo
r t

he
 ye

ar
 en

de
d 

31
 M

ar
ch

 2
02

4 

2 
[9

] 

..
a
t)

 
.4

..
.w

t.
 

A
 ,

 
..

 .
 i

 -
1..

....
 



G
M

S(
S)

/P
0A

/P
2/

PR
EL

IM
20

24
/4

E/
5N

(A
) 

(b
) 

Pr
ep

ar
e 

th
e 

st
at

em
en

t o
f f

i n
an

cia
l p

os
itio

n 
as

 a
t 3

1 
M

ar
ch

 2
02

4.
 

Ki
ki

 P
te

 L
im

ite
d 

St
at

em
en

t o
f f

i n
an

cia
l p

os
itio

n 
as

 a
t 3

1 
M

ar
ch

 2
02

4 

..
..
..
 

••
••

••
••

 
..
..
. 

..
..
..
 

 

3 

(A
 

(O
z 

[1
1]

 

[T
ot

al
: 2

0]
 

[T
ur

no
ve

r 

G
M

S(
S)

/P
0A

/P
2/

PR
EL

IM
20

24
/4

E/
5N

(A
) 

2 
S

am
 is

 a
 s

ol
e 

tra
de

r. 
H

is
 b

us
in

es
s 

bu
ys

 a
nd

 s
el

ls
 g

oo
ds

 o
n 

cr
ed

it.
 

Th
e 

fo
llo

wi
ng

 in
fo

rm
at

io
n 

re
la

te
s 

to
 H

en
ry

's 
ac

co
un

t in
 S

am
's 

bo
ok

s 
fo

r t
he

 m
on

th
 o

f 
Ju

ne
 2

02
4.

 

20
24

 
Ju

ne
 1

 
H

en
ry

 o
we

d 
Sa

m
 $

2 
50

0.
 

4 
H

en
ry

 p
ai

d 
a 

ch
eq

ue
 o

f $
2 

45
0 

to
 s

et
tle

 th
e 

am
ou

nt
 o

we
d 

on
 1

 Ju
ne

 2
02

4.
 

11
 

Sa
m

 so
ld

 g
oo

ds
 to

 H
en

ry
 a

t a
 li

st
 p

ric
e 

of
 $6

 0
00

 le
ss

 1
0%

 tr
ad

e 
di

sc
ou

nt
. 

26
 

H
en

ry
 re

tu
rn

ed
 s

om
e 

go
od

s 
bo

ug
ht

 o
n 

11
 Ju

ne
 a

t a
 lis

t p
ric

e 
of

 $
30

0.
 

RE
Q

UI
RE

D 

(a
) 

Ca
lcu

la
te

 th
e 

pe
rc

en
ta

ge
 o

f c
as

h 
di

sc
ou

nt
 o

n 
4 

Ju
ne

 2
02

4.
 

(b
) 

St
at

e 
th

e 
ef

fe
ct

 o
f c

as
h 

di
sc

ou
nt

 a
llo

we
d 

by
 S

am
 o

n 
th

e 
pr

of
it f

or
 th

e 
ye

ar
 e

nd
ed

 
30

 J
un

e 
20

24
. 

(c
) 

St
at

e 
on

e 
re

as
on

 w
hy

 S
am

 o
ffe

re
d 

H
en

ry
 a

 tr
ad

e 
di

sc
ou

nt
 o

n 
11

 Ju
ne

 2
02

4.
 

[1
] 

[1
] 

(d
) 

Pr
ep

ar
e 

He
nr

y's
 a

cc
ou

nt
 in

 S
am

's 
bo

ok
s 

fo
r t

he
 m

on
th

 o
f J

un
e 

20
24

. 

H
en

ry
's 

ac
co

un
t 

[1
] 

..
..
..
 

..
..
..
..
 

..
..
. 

4 

[5] i7n 3)
 

(A
l 



s'4
 

Fl
 

20
24

 G
M

SS
 P

O
A 

4E
5N

 P
RE

LI
M

 P
AP

ER
 2

 A
ns

w
er

 
Q

1 
a 

Ki
ki 

Pt
e 

Li
m

ite
d 

St
at

em
en

t o
f f

ina
nc

ia
l p

er
fo

rm
an

ce
 fo

r t
he

 y
ea

r e
nd

ed
 3

1 
M

ar
ch

 2
02

4 
$ 

$ 
Sa

le
s r

ev
en

ue
 

25
0 

80
0 

Le
ss

: S
al

es
 re

tu
rn

s 
5 

60
0 

Ne
t S

al
es

 re
ve

nu
e 

24
5 

20
0 

[1
] 

Le
ss

: C
os

t o
f s

al
es

 
90

 4
00

 
G

ro
ss

 p
ro

fit
 

15
4 

80
0 

[1
] 

Ad
d:

 O
th

er
 in

co
m

e 
Re

nt
 in

co
m

e 
(2

0 
50

0 
+ 

2 
80

0)
 

Pt
 Ye

t re
ce.

iYe
 ->

 ad
d 

23
 3

00
 [1

] 

Le
ss

: E
x •

 en
se

s 
Re

nt
 e

xp
en

se
 (6

5 
00

0 
— 

4 
00

0)
 ' 

. P
f.eP

aid
 ->

 m
inu

s
61

 0
00

 [1
] 

W
ag

es
 a

nd
 sa

la
rie

s e
xp

en
se

 (5
8 

00
0 

+ 
1 

70
0 

59
 7

00
 [1

] 
Di

sc
ou

nt
 a

llo
we

d 
Ow

ing
.->

 a
dd

 
9 

50
0 

Im
pa

irm
en

t lo
ss

 o
n 

in
ve

nt
or

y 
(2

8 
50

0 
-2

7 
00

0)
 

co
st_

Ns
v

, 1
 50

0 
[1

] 
Im

pa
irm

en
t lo

ss
 o

n 
tra

de
 re

ce
iva

bl
e 

- 
- 

- 
. 

(8
%

 X
 2

5 
60

0)
 —

 1
 5

00
 

. T
hi

s y
ea

r A
llo

wa
nc

e—
Pr

ev
io

us
 Y

ea
r A

llo
wa

nc
e 

54
8 

[1
] 

De
pr

ec
ia

tio
n 

of
 M

ac
hi

ne
ry

 
7 

80
0 

[1
] 

(8
0 

00
0—

 1
5 

00
0)

 X
 1

2%
 

'S
g:

 Vo
x (

co
st.

- s
cra

p y
atu

e) 
De

pr
ec

ia
tio

n 
of

 M
ot

or
 ve

hi
cle

 
12

 0
00

 [1
] 

15
2 

04
8 

(1
50

 0
00

 —
 3

0 
00

0)
 X

 1
0%

 
, B

M
: °

A 
x (

Ca
st—

 A
cc

 D
ep

) 
• -

 
= 

—
 

• 

Pr
of

it f
or

 th
e 

ye
ar

 
26

 0
52

 

Q
1(

b)
 

Ki
ki 

Pt
e 

Li
m

ite
d 

St
at

em
en

t o
f f

i na
nc

ia
l p

os
itio

n 
as

 a
t 3

1 
M

ar
ch

-2
02

4 
As

se
ts

 
No

n -
cu

rre
nt

 a
ss

et
s 

Co
st

 

$ 

Ac
cu

m
ul

at
ed

 
De

pr
ec

ia
tio

n 
$ 

. 
N

et
 B

oo
k 

va
lu

e 
$ 

M
ac

hi
ne

ry
 

80
 0

00
 a

 
(2

3 
40

0)
 [1

] 
56

 6
00

 
M

ot
or

 V
eh

icl
es

 
15

0 
00

0 
(4

2 
00

0)
 [1

] 
10

8 
00

0 
i

16
4 

60
0 

Cu
rre

nt
 a

ss
et

s 
Tr

ad
e 

re
ce

iva
bl

es
 

25
 6

00
 

Le
ss

: A
llo

wa
nc

e 
fo

r i
m

pa
irm

en
t o

f T
ra

de
 re

ce
iva

bl
es

 
(2

5 
60

0 
X 

80
) 

Th
is 

ye
ar

 A
llo

wa
nc

e 
(2

 0
48

) 
23

 5
52

 [1
] 

In
ve

nt
or

y 
27

 0
00

 [1
] 

Pr
ep

ai
d 

re
nt

 e
xp

en
se

s 
4 

00
0 

[1
] 

Re
nt

 in
co

m
e 

re
ce

iva
bl

es
 

2 
80

0 
[1

] 
57

 3
52

 
To

ta
l a

ss
et

s 
22

1 
95

2 

Eq
ui

ty
 a

nd
 lia

bi
lit

ie
s 

Sh
ar

e 
ho

ld
er

s' 
Eq

ui
ty

 
. 

Is
su

ed
 sh

ar
e 

ca
pi

ta
l, 

50
 0

00
 o

rd
in

ar
y s

ha
re

s f
l]
 

50
 0

00
 

Re
ta

in
ed

 e
ar

ni
ng

s 
(4

5 
00

0 
+2

6 
05

2—
 0

.0
6 

X 
50

 00
_0

) 
68

 0
52

 [1
] 

11
8 

05
2 

No
n-

cu
rre

nt
 lia

bi
liti

es
 

M
us

t s
ho

w
 w

or
kin

gs
!

Lo
ng

-te
rm

 b
or

ro
wi

ng
s 

60
 0

00
 

Cu
rre

nt
 lia

bi
liti

es
 

Tr
ad

e 
pa

ya
bl

es
 

36
 0

00
 

Ba
nk

 o
ve

rd
ra

ft 
3 

20
0 

[1
] 

Di
vid

en
d 

pa
ya

bl
e 

3 
00

0 
[1

] 
W

ag
es

 a
nd

 s
al

ar
ie

s 
ex

pe
ns

e 
pa

ya
bl

e 
1 

70
0 

1 
43

 9
00

 
To

ta
l e

qu
ity

 a
nd

 lia
bi

lit
ie

s 
22

1 
95

2 



Q
2(

a)
 

Pe
rc

en
ta

ge
 o

f c
as

h 
di

sc
ou

nt
 =

 5
0 

/2
50

0 
X 

10
0 

= 
2%

[1
] 

Q
2 

(b
) 

Ca
sh

 d
isc

ou
nt

 w
ill 

de
cr

ea
se

 th
e 

pr
of

it f
or

 th
e 

ye
ar

 [1
] 

Q
2(

c)
 

To
 e

nc
ou

ra
ge

 b
ul

k 
pu

rc
ha

se
 [1

] 

Q
2(

d)
 

He
nr

y's
 a

cc
ou

nt
 (T

ra
de

 re
ce

iva
bl

e)
 

20
24

 
D

r (
$)

 
C

r (
$)

 
Ba

l (
$)

 
Ju

n 
1 

Ba
la

nc
e 

b/
d 

2 
50

0 
D

r 
4 

Ca
sh

 a
t b

an
k 

[1
] 

2 
45

0 
50

 D
r 

4 
Di

sc
ou

nt
 a

llo
we

d 
[1

] 
50

 
0 

11
 

Sa
le

s r
ev

en
ue

 [1
] 

5 
40

0 
5 

40
0 

D
r 

26
 

Sa
le

s r
et

ur
ns

 [1
] 

27
0 

5 
13

0 
D

r 

Ju
l 1

 
Ba

la
nc

e 
b/

d 
[1

] 
5 

13
0 

D
r 

Q
2(

e)
 Ra

te
 o

f t
ra

de
 re

ce
iva

bl
es

 tu
rn

ov
er

 fo
r 

ye
ar

 en
de

d 
31

 J
ul

y 2
02

3 
Ra

te
 o

f t
ra

de
 re

ce
iva

bl
es

 tu
rn

ov
er

 fo
r 

ye
ar

 en
de

d 
31

 Ju
ly 

20
24

 

20
0 

00
0/

 0
.5

(8
0 

00
0 

+ 
50

 0
00

) 
31

0 
00

0/
 0

.5
(5

0 
00

0 
+ 

90
 0

00
) 

=2
00

 0
00

 / 
65

 0
00

 
= 

31
0 

00
0 

/ 7
0 

00
0 

= 
3.

08
 tim

es
 [1

] 
= 

4.
43

 tim
es

 [1
] 

Q
2(

f) 

Th
e 

ra
te

 o
f t

ra
de

 re
ce

iva
bl

es
 tu

rn
ov

er
 h

as
 im

pr
ov

ed
 fr

om
 3

.0
8 

tim
es

 in
 2

02
3 

to
 4

.4
3 

tim
es

 in
 2

02
4 

[1
]. 

Th
is 

sh
ow

s 
th

at
 th

e 
bu

sin
es

s 
ha

s 
be

co
m

e 
m

or
e 

ef
fic

ie
nt

 in
 c

ol
le

ct
in

g 
pa

ym
en

t f
ro

m
 

its
 c

re
di

t c
us

to
m

er
 o

ve
r t

he
 p

as
t 2

 ye
ar

s.
 [1

] 

3 

Q
3(

a)
 

En
di

ng
 c

ap
ita

l =
 7

0 
00

0 
+ 

25
 0

00
 +

 1
0 

00
0—

 5
00

—
 1

 40
0 

= 
$1

03
 1

00
 [1

] 

Q
3(

b)
 

Da
te

 
20

24
 

De
bi

t 
$ 

Cr
ed

it 
$ 

Ja
n 

12
 

Eq
ui

pm
en

t [
1]

 
10

 0
00

 
Ca

pi
ta

l [
1]

 
10

 0
00

 

Q
3(

c)
 

Da
te

 
20

24
 

De
bi

t 
$ 

Cr
ed

it 
$ 

Ap
r 3

0 
In

co
m

e 
su

m
m

ar
y [

1]
 

25
 0

00
 

Ca
pi

ta
l [

1]
 

25
 0

00
 

Q
3(

d)
 

Ba
se

d 
on

 a
cc

ou
nt

in
g 

en
tit

y 
th

eo
ry

, [
1]

 o
nl

y t
ra

ns
ac

tio
ns

 th
at

 a
ffe

ct
 th

e 
bu

sin
es

s 
ar

e 
re

co
rd

ed
 w

hi
le

 tr
an

sa
ct

io
ns

 re
la

tin
g 

to
 th

e 
ow

ne
r b

ut
 d

o 
no

t a
ffe

ct
 th

e 
bu

sin
es

s a
re

 
no

t r
ec

or
de

d.
 [1

] 

Q
3(

e)
 

Ty
pe

 o
f s

ta
ke

 h
ol

de
r 

Th
e 

us
e 

of
 ac

co
un

tin
g 

in
fo

rm
at

io
n 

1
 

Em
pl

oy
ee

s [
1]

 
W

he
th

er
 to

 c
on

tin
ue

 w
or

kin
g 

at
 th

e 
bu

sin
es

s.
 [1

] 

2 
G

ov
er

nm
en

t [
1]

 
W

he
th

er
 th

e 
bu

sin
es

s 
co

m
pl

ie
s 

wi
th

 th
e 

ta
x r

eg
ul

at
io

ns
 a

nd
 d

ec
id

es
 th

e 
am

ou
nt

 o
f 

ta
x t

o 
co

lle
ct

 fr
om

 th
e 

bu
sin

es
s.

 [1
] 

4 
)11

 
AL

S 


